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From…The Wall Street Journal. 

Hydrogen Brings New Hope to an 

Old Industry Titan 
Thyssenkrupp planning minority IPO of electrolyzer business that 

can be repurposed to serve production of potential wonder fuel 
By  

Rochelle Toplensky 

Jan. 13, 2022 1:11 pm ET 

 

Spinning trendy green assets out of venerable industrial companies at high 

valuations is a strategy that often sounds better in theory than in practice. But Thyssenkrupp ’s promising hydrogen business could be an exception. 
On Thursday, the German company best known for steel production gave investors 

a closer look at a 66%-owned joint venture long buried within its conglomerate 

structure: Uhde Chlorine Engineers, now rebranded as Thyssenkrupp Nucera. The 

unit has long been making chlorine electrolyzers, which generate hydrogen as a 

byproduct. A product redesign means its existing facilities can now crank out one 

gigawatt annually of green-hydrogen electrolyzers at competitive costs to be 

installed and serviced by its existing network. 

LINK: https://www.wsj.com/articles/hydrogen-brings-new-hope-to-an-old-industry-titan-

11642097502?mod=hp_minor_pos20 
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